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' DA% LHOD GLIHLRQD @ FDQGLGDVX LD GHAD FDQ] RQH
QDSRGMDQD D SDWIP RQIR 8 1 ( 6&2

8 QD VHIDW FRQJWIDQGLDUAM,  GHOUDWS 1 (6&2 HIODQAR

GH@ FDQGIGDWLD GH@ FDQ| ROH QDSRGMIQD D SDWP RQIR
GHOXP DQW

* X1GH WUWWIFKH USDUM @ VH® LRQH QD] LRQDO
ROUH P LD FDQGLGDVISHUXQD SURI HVWLRQH \WUDVIAI LFD

2 G\H FDQGLGDWD@ VHBY LROH QD] LRQD®! DP P HWL
D@ SURYH VXFFHVMYH H QXRYH P RGDQW SHUDELQM] IROH

$ @RIJLSHUL@YRWDVRU GHONXUMWP R
FRQ AW [+ RXWH 7DVRAR ™ IIORD P LD QXRYLSRWILGWR

SXEECDW @ J WDGXDWRUD GH®1 P SLHVH DP P HWWH DI QLOAHQWYL
SHUUDQ |DHIRD P L SRWOMWR GHVWDWDL OYRUIDWRUL

' DA0 LOIWHLR GHO7 XUWP R ROUH P LORQL
SHUFRP SHIM1V¢ LOQOQRYD] LRQH H VRWHQLELOVE GHOVHWIRUH

&' 0 DSSWRYD UWWMRUH SHUGI MG | O] LIRQH VRWMQIELDW
GH.WIUUIMRU H LQQRYD)| LROH GH@A IP SUHVH \WWIUMAFKH

/XUMP R 1O FRQIHWP D @ AUHVFMD GH@AID@D WD | XML
TXDAv¢ H DWUDWIYLVE

&UHVARQR DULYL SUIHVHQ H RAFXSD] LRQH GH@ VWAXKWAUH
WD [ LFR DHIHR HIWGEP HOWR GHLYIMMAWRUL FRQ GMVXID
SUP D QH® SUH HHQ H HVAYH
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7XUVP R FXOXWD® XQLP SUHVALQGLEL® WDIOQR
& GD P LODUGLGLHXIR

9DGI ROH @ P HW GHORQGRWR UMAFR FRP SBMAYR
HTXDWLIO  GHIQVWWDQHULVAHI CH [O/HSDHWH
SHULQMUHWLFX@XLDD

&RQ * UHHQ7RXULCP LOMMLR GHO7XUWP R WDQ] LD
& P LORQLSHUDFFRP SDJQDUH @ WDQMW] LRQH
VRWHQLEL®! H GLI LVD®! GHOHWRULH

' DO QIR FRQMEXWH ILQDQ] IDP HOWSHUVRWMOQHH
LOYHVAP HOWIQ HOHULD GLI M) ] D LROH H FRP SHWAYIW
GH®I P SUHWH

& O JIXJQRDC&LWFRO DWIP R ® SUP D HGL] LRQH
GLO"7$ + &218&(572

0 XM VAHQ D H MAYX] LIRQLICOMHP H VXCSDBR
SHUSWRP XRYHWH VDAXW H SUHYHQ]| LROH GDYDQW

DP LJ@ID GLVSHMAMRUL

& ' RSSIR ELAOVHDM® D5RP D LOP LQMAR O D] ] L
KD LOFROQWDVR JQRP RRIKLGL( JMRHO ROWAQHILR

$ FHOAR GHLGXH LOFROAL QXRYH WDLHWRUH
GLFRMERWD| LIRQH SHUXQD FUHVAVD VRWMQLEL®! GHOHWMRLH
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-QXQP RQGRVHP SUH Sl FRQOHWR H LQ FROWOXD

HYRO( LRQH LOMUMP R UDSSUHVHQUD XQ VHWRUH
RUXAD®! SHUGHRQRP IDGLXQD 1 DJ IRQH

- LOMMR GHOTXUWP R FRQVDSHYR®! GLTXHWD
IP SRUBQ D KD GHAVR GLDGRWEIH XQ DSSIRFAR
LOORYDWYR H WDVSDUHQWM DMDYHUR

@ SXEETFD] IRQH P HOVG®H

9IDIJIDQER FRQLAD IQMMR

4 XHWR SXEETFD] LRQH LDSSUAVHQ XQ YIDIJIR
DI | DVA.QDQM DMDYHU/R B DMYIW LQADSUHVH
GDOGIFDWMR D VRWMI QR GHOFRP SDUR WUMAFR
0 HWHGRSR P HVH 9IDJJIDQER FRQLAD LQMMR
VLSURSRQH GLQDULDUH ®1 Q] IDWYH LSURIHWY

H ® SROAFKH P HWH LQ DWR SHUSURP XRYHH

XQWUMP R VRAMQIEL®! LOFOMYR H LQORYDWYR

- IQMMUR GHOTXUWP R \LIP SHIQD

FRWEQMP HQWM D WIXSSDUH XQLQGX\WD WUMAFD

FKH QRQ VR® YD&U] | L®I EH®Y | H GHID QRVAD
ARID P D FKH VD DQRKH UVSHWRVD GHODP ELHQM
GH®I FRP XQW GFDQH GH®I WDG]] IRQL

$WUDYHUR 9LDIIIDQGR FRQLAD IQMMR
VLLOWIQGH WDVP HWMUH CHOWMMDWP R

H® GHWMLP 1QD] LIRQH FRQ FXLIOGIFDWMUIR ®YRLD
SHUJDUDQWH XQ WUMWP R GLTXDOW FDSDFH
GLRI I ULH HVSHUHQ| H DXWIQWEKH H P HP RWDELD
DLYMVRLL

-Q XQD VRAHW 1Q FXLO® VRAMQELDAY

H QOFOMYIW VRQR VHP SUH Sl FHOADD

LOD LOQMMUR GHO7XUWP R VLSRQH FRP HJIXIGD
HSURP RVRUH GLXQWUWP R FRQVDSHYR®!
FDSDRH GLJHQHWDUH WIGSSR HRRQRP IFR

H VRAD®! LQ DUP RQID FRQ P ELHQW ALFRWIQM

9IDJJIDQCR FRQLAD IAMMR MLSIRSRQH GLHWHWH
XOR WAKP HOWR LlQIRUP DWYR H LVSILD)] LIRQD®A

SHUWLFRERR FKH FLHGRQR QHOSRWAQ) LD
WDMRUP DWYR GHOMUWP R H GHMGHIDQR

FROWEXILH D FRWXILH XQ I XWXR P LJIRWH
SHUG! JHQHUD] LRQLD YHQULH
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3HUXQD VHID 9HIRQD M2 WDMRLP DV

1Q XQD YHWIQD GHBMIID FKH LCP RQGR UFRQRVAH
HDP D TXHMD GHM P XVFD GHOSDMP RQR
FX®XUDB! GHIMD FROYLYIDOA H GHI WG] IRQL

FKH GLYHQWIQR LDAFRQWR LGHQWUR

0 D DOFHOWR GL&DP SIRQLGHOP RQGR  "VIDAD GRYHV
81(6&2 OYHOR RVSMIR YHOHGR JIXIQR

D@ UHQD GLOHURQD HWDWP HWR GD 5 DL

QP RQGRYIMRQH FRQ @ FRQGX] IRQHGLO L@
&DUXFFL F2 WIWVR VRSUDAMWR LODQFIR
GHOSHUFRU/R GLFDQGLGDVXLD GHAD FDQ] RQH
QDSROMDQD FOWLFD D SDWIP RQIR GHEXP DQIE
81 (682

S TXHWR LOMHR | LR GHID VHIDWD YD&RU] ] DH

XQ SDMP RQR [P P DWMUD®! AKH LDSSUHVHQD

XQD GH®! HVSUHWRQLSLy UFRQRVAEIDGHD FXGXD
VBIDQD QHCP RQGR 8 Q LHSHURUR FKH DMDYHUD
JHQHUD] IRQLH FRQILQL FXAMRGVAH P HP RUD
FROMWYD QQIXD VHOVELDA HWDG] LRQH

H FRQWOXD DQFRWD RJJLD SDUDLH D SXEETFL

P ROR GLYHUL

. 2@ A B
aAJay a

Q TXHWD FRUQIFH VL2 LOVHUVD @ SUHVHQ] D
GHOD LQIWILR GHO7XUMP R WD LSURVIRI RQIMA
VAN LRQDQGH@Q] LDAYD / HYHQR KDP RVADR
LQ DMFRP H LOSDWP RQIR FXGXD®! P DWMUDG!
HLP P DWUD®! SRWD GLYHQWBUH DQRKH

XQR VWKP HOWR GLDWMDMYIW UHSXWD] LRQH
HSURP R] [RQH [QMUDD] LRQD®! GHCB DHVH

8 QP HWDJJIR VRWRIDHDVR GDCP LOMAR
GHO7XUMWP R* LDQP DUFR O DJ ] L FKH KD GHIQMR
© VHDW nXQ EHEAMP R HYHQVRR FKH KD SDUDVR
DOP RQGR GH@VIDAD H GHAD VXD EHA® | D}
HYLGHQ] IDQGRQH DOFKH @ | RUM YIMELDAY

LQMUQD] LRQD®! H LOYDERUH SLRP R] LRQD®!
DQFKH LQ AKIDYH GLVXUVWP R GH@ LDGLFL

/ D VHUDWD KD DOMUDVR UHI MALGLYHUL P D FRHUHQW.
FRQ TXHWR LDFFRQR $ @QWMLOR GHITS Q IWDWR

® Sb» FHBEU.DUH GRSHUD VRQR WW DOFHOWR
GLXQD JWDQGH P HWD LQ VAHQD AKH KD FRIQYRGR
AFD  DUMM FRQ2 IFKHWAD &RIR HYDMR
GH@S UHQD GLOHIRQD
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6XCBDER VLVRQR DIMUDDW3 @FIGR' RP LQIR
9IWRUR * WRM® * LJIL' $GMWR 6DO DILQFL
6HUHQD 5RWL 0 DWIP R 5DQUHUH 3DWI6P LYK
QO XQSWRILDP P D SHQVDVR SHUXQILHWDG] IRQH
SRSROUW H DSHUXUD LOMUQD] [RQD®I

$ O@HMMUOR GHTS UHQD IODFFRQIR VL2 VSRWIMR
LQYHRH VXOMULHQR GHOR\VS V2O

H GHI FROVLYIDOW FRQ 3DR® %H@ P SHIQDR
QHM SHSDUD] IRQH GLXQD JWDQGH FHQD SRSRMUH
VIDIDQD VRWR LOFLHR  SHUP LG SHU/RQH

8 QIP P DJIQHVHP STFHP DIP P HGIDW

FKH KD DI LDQFDVR DA GIP HOMRQH P XVIFD®!
TXHD GHROFRQAR GHM \YR® H GHOBUDP H
FRQ LWIULLLRU

/ D FDQGIGDVXD GH@ FDQ] RQH QDSRGMDQD
FOWLFD2 HP HID FRVEFRP H ICFXRIH VP ERTFR
GHQOWLD LQ} LDWD 1 RQ XQ HBP HQR DFFHWRUR
P D IOSXQWR GLARQYHU HQ] D GLXQD QDU [RQH
FKH KD WQXWR LOMHP H P XVIFD LGHOWA QD) LRQD®!
H SURIH] LROH LOMUQD] LRQDGH

QTXHWR VHOLR 9HIRQD KD RITHUR

XQ SDERVAHQIFR GLJUDQGH YIMELDW

D XQ SDWP RQIR YLYHQW FKH DSSDUAHQH D 1 DSRQ
P DFKH GD VHP SUH SDUI DOWXD QMWD

HDCP RQGR

$QFKH @ GIP HOMRQH [QWALQD)] LRQD®! KD WD IRY DR
TXHWR P HADIJIR $ 9HURQD HUIDQR SUHVHQW.
GH®UDVIS 1 (6&2 SURYHQIHQWGD GLYHUA3DHVL

DAFRP SDJ QDWCED@DP EDVADWRH/ LERUR 6VHAOR

&$03,21,' (/021" 2 ,7%/,$/29(681 (682

8 QD SDUMASD] LRQH FKH KD GDVR DI \HIDVD

XQ UIHYR QRQ VR® VSHMIFROUH P D DQFKH FXOMUDG!
HGIS&P DWFR FRARFDQGR [ODQAR GHM FDQGIGDWID
GHQWR XQD FRUDIFH GLGIDRJR LQMUQD] IRQD®I

| RQGDVD VXOYDERUH XQLYHWD®! GHOSDWP RQIR

6X TXHWR SXQWR LCP IQMAR * LDQP DUFR O D] ] L
KD UFKIDP DVR LOHQ\VR Sl» SURIRQGR GH@Q] LDWYD
H LODYRUR FRQGLYVR FKH QKD UHVD SRWELGH

S LOUVXODVR GLXQ JUDQGH MYRLR GLVTXDGLD
* D] LH DLP LQMWL/ RAREWILGD H* LX@ JWD)] H

D VKWILJ @ DUAMAL D@D 5$— DA% LHQD GLY HURQD
HD@B 1 (6&2 9%XRQ YHQVR DA FDQ] RQH
QDSROMDQD SHULOYIDIJIR SDUMR LHUL

DAD FRQTXWID GHOUFRQRVFLP HQVR

D SDWIP RQIR GH@XP DQIW}

5HDQ] ] DVR GD@ ) RQGD] LRQH $ LHQD GLIHURQD

|Q FREDERWY IRQH FRQ 5 DL&XAXLD

HFRQ LOFRIQYROLP HOWR GHLO LOMMU GHOD &X XD
GH@$S JUFROXD GHAD 6RYLDQLVE DIP HQVDLH

H GH@B! ) RUHWIH GHOTXUWP R GHI@$ || DUL( WIHLL
H GH@D &RRSHUD] LRQH LOVALQD] LRQD®

H GH@R 6SRUN&DP SIRQLGHCP RQGR  "VIDAD QRYHV
81 (6&2 KD DYXVR GXQTXH IOVXR EDUFHQWR QHO
OQAR GLXQD FDQGIGDWLD FKH XQIVFH P XVIFD

P HP RUD H LGHQMW

8 Q DSSXQWP HQWR FKH KD UEDGMR LOYD®RWH
GHCBDWP RQIR FXOXWD®! FRP H HVSHUHQ] D YLYD

HFRQGLYIVD H IOXR® GHD LQIWIHLR GHO7TXUMP R
QHOBLRP XRYHWH DQRKH DIWMDYHUR TXHWALILDQGL

HYHQW QP P DJIQH GHGMIID QHCP RQGR
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2 G\H FDQGLGDVMLVRQR SUVHQ

1O JLXIQR DLWMMWSHUMELDM] IRQH FRP HJXLGH
WUWIFKH D 1URQWM GLALFD LVFUMWL

8 Q GDVR FKH FRQIHUP D QQWIUHWH SHUXQD
SURIHWRQH FHQAD®! QHD | LIHWD GHODAFRI@HQ] D
H GH@ YD®U] | D} IRQH GHOSDWP RQIR

&RQ TXHWE SIRFHGXWD LAD LOMMHLR GHO7XUVP R

KD UDWYDVR XQ SHUFRUAR [HIP R GD DQQL

LOWRGXFHQGR XQ P RGHIR RUDQ] ] DAYR P MR
FRQ VHGLVWULLYRUD@H P RGDOME VWGP DVIFD

H UYHGHQGR DOQFKH @P SIDOWR GH®I SLRYH

/ D VFHOR GLVXSHDUH LTXI] SXUDP HOW QR] LIRQMARL
HGLHIP LQDUH @ SHQDA] | D} LRQH SHUBI UVSRWM
HULDWA YD QH@ GLLH]| IRQH GLXQD VH®| IRQH

Sly RUHQVEVS DA YHULLFD GH FRP SHWMQ] H
GLEDWH / D SDUMASD] IRQHMWL.2 GMMEXIVD
VX@QMUIR WIULVRUR QD] LRQD®! 5RP D KD UHIMADWR
IOGDWR Sl» DOR FRQROHIO  GLSUIHVHQ H
VHIXMD GD&DIADULFRQIO 0 LMQR &DVDQLD
H&DVHUD VLVRQR FRBRFAWMWDIO  HIO

8 Q TXDGLR FAKH UHVIWXIVAH @ GLLIXMIRQH
GH@QMHWH YHIR XQD [ LI XD SURIHMRQDG!
VWHAEP HOW BU DV DLSUQASD@I M \MUMAFL
GHOBDHWH

3DUAFROLP HOM W QULFDWYR LOQXP HIR

GHJ QLGRQHL DA SLRYD VFUWD VRQR
LFDQGIGDWDP P HVWLDAD | DVH VXFRHWLYD

WD FRART XLRUDQH SURYH WIFQIER SUDWEKH SUHYLMM
HOWR @ I LOH GLIIXIQR 8 Q UVX®IWR FKH SX
FRQWEXILH D UVSRQGHUH D XQD GH® FMIHQ H

Sl» DYYHUAM GDOFRP SDUR DP STDUH LOQXP HIR
GLSURI HWIRQMADELOVIDW

/ IQMUIHQWR GHD LQIWIALR GHO7XUMP R \L
LOVHUVAH LI DWLQ XQD VADWIIID Sl» DP SID FKH
SXQ GD XQ @R D WD R DUH QRI HIB GLIXIGH
TXD@IFDW GDTDOAR D JDUDQWH FUMURP RIHQHL
GLDFAHWR H WBQGDUG GLFRP SHWAQ] D VX \VFDD
QD} IRQD®! 8 Q SDADIJIR [P SRUBQM

SHUDFAFRP SDJQDUH @ FUHVAV GHLI GOWLMUMAFL
H VRWQHH @ TXDOW GHOHVSHUHG| D GLYMVD
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1 HJQX®P LDQQL XP HQUR GHI GRP DQGD

1Q SDUAFROIH QH® GHVAQD] IRQLD P DIJIRWH
LOMOVW WUMAFD KD UHVR Sl» HYIGHQWM LOGLYDUR
WD | DEEMRIQR GLSURIHWMRQMAH GIVSRQIELOAY
GLIXIGH DELMWM -Q TXHWR FROMAR DIIRY DH
OAMMP D GLVH®] LRQH VLI QULED DQRKH FROWDWLH
Sl HILFDRHP HOW | HQRP HQLGLDEXMYMP R
HWWMOUH YIMVARUH WIULMRUL

5 HWD FHOAD®! QDWILD® HOM LOYDRWH
GHM® SLIRIHWMRQH / D IXLGD WUMAFD QRQ WRGOH
VROBQR XQD IXQ LRQHIQIRWP DAYD 2 XQD ILIXWD
FKH DFFRP SDJ QD IOMVVRUH QHOD FRP SUHOMRQH
GHLORIKL LOMSUHD [CSDMP RQIR H FRQMEXIMAH
DWDMRUP DUH @ YIMMD 1Q XQHVSHUHQ D
FRQVDSHYR®! H GLTXDOW

/ DP SID SDUMASD)] LRQH DA VH®| LRQH QD] LRQD®!
FRQIHP D TXIQGLQRQ VR (OWMDWYIW
RAFXSD] LRQD®! GHOMHWRUIH P D DQFKH @ FUVAHQM

[P SRUEQ] D GLTXHWI SURIHVWMRQDOW QHOMUMP R
M)IDQR / DMIGD RWD VD& DAFRP SDIQDWH

QQIUHWR GLOXRYH JXIGH FRQ VWKP HOQWDGHI XD
HXQIP SIDQWR FDSDRH GLFRQIXJDUH DFFHWR
FRP SHWAQ| DH TXDOW

6(/(=21(1%$=21%/(*8, (785,67,&*(
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- LQMIHLR GHO7XUWP R FRP SIH XQ QXRYR SDWR
D VRWMIQR GHOFRP SDUR FRQ @ SXEETFD] IRQH
GH@ JUDGXDVRUD GH®! LP SUHVH DP P HWH

DJ QIQFHQWYLGHOSWRIWDP P D

BVl +RXVH  7LVR®R ™ P LVXUD SHOVDD

SHUDP SIDUH @ GVSRQEIDA GLDTRIJLGHVMQDW
DLOYRUDVRUL GHOHMRUIH VUMAER UFHWEYR

6ROR  ®ILP SUHVH DWHIQDVBUH

GH®I DIHYRD) LRQL FAKH SUHYHGRQR XQ FROQMEX\R
QR D HXLR CDQQR SHUSRWR GMWR

/ RELHMYR GH@M P LVXWD2 | DYRULH @ UHDQ ] D} IRQH
GLAUD P L® QXRYLSRWUGMWR D SUH| | L

FD® LHUDW. GHVAQDWD @YRIDRU M IRQDD

H QRQ WU LRQDQLP SIHI DWQHOMWMP R

/' IQMIHR VLIQWHIMAH 1Q XQ DP EMR
SDUAFROLP HQM UBIYDQW SHULOHWRIH -Q P ROM
GHWWQD] IRQLDG DO QMW WUMAFD

® G\VSRQEIOW GLVRO(] LRQLDEIMWYH DFFHWELD
UDSSUHVHQUD LI DMIXQ | DWRUH P SRUBQWM
SHUGRWDQY ] D} IRQH GHODYRWR H SHU® FDSDAW
GH®I P SUHVH GLDWDUH SHIRQD®

&RQLOSLRIWDP P D6VDI | +RXVH 1D LOLLR
GHOTXUWP R IQWRGXFH XQR VWKP HQWR RSHIDWYR
FKH DI LRQ LQ P RGR FRQFLHR TXHWR WP D
VRWMOQHQGR @ [P SUHVH QHED FUHD] IRQH

R QH@ P HWD D GIVSRM] LRQH GLDERJ JLGHGIFDW.
DLOYRDRU

/DP IVMXWD P WD FRVED Wi RY DUH @ WIQXW GHO
MVWMP DVWUWIR  LOWUYHOHOQGR VX XQ DVSHWMR FKH
LOAGH GUHMIP HOM VX@ TXDOW GHARI I HIW H VX@

FROWOXIWY GHLVHUYT] L

/ D SXEEQD] LRQH GH@ J DGXDVRUD VHI QD TXIQGL
MYYIR GHM | DVH DWKDAWYD GHCBIDQR HGE [RUP D
D XQ IQMUYHQR FKH UFRQRVAH @RI JIR FRP H
SDUM LOW LDOWA GH@Q! LDVAKWAKLD GHOMUMVP R
8 Q DSSURFAR AKH JXDUED QRQ VR® DA HMIHQ] H
GHI IP SUMVH P D DQRKH DA TXDOW

GH® FRQG]] IRQLGLMYRLR H DI FRP. SHWAW
GHLWULLMRUL

1 H.SIRMP LP M. @ P VXD FRQWEXILE

D VRWMQHH LQ SDUAFRDIH TXHI! DUHH 1Q FXL

@ SUHAVMRQH VMUMAFD IHQGH Sl» FRP SBMR
QHTXLIEUR WD GRP DQGD DEIMWYD H GIVSRQELIDAY
GLD@RIJIL

-Q TXHWD SLRVSHWMYD LOSIDQR IDSSUHVHQW
XQVIWWHER LI QULEDWYR GHID \WDWAT LD FRQ FXL
10D LOMWALR GHO7XUMP R DFFRP SDIQD @ FUHVAVD
GHOHWRUIH FRQ VIWKP HOWFRQFUHWD VXSSRUR
GH®I P SUVH H GH.OYRIDRLL
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20H P LORQLGLHXUR SHUWDIIRY DH

O FRP SHWAYW GHOMUWP R IMBIDQR DMDYHUIR
GLIVDA ] D] LIROH VRWHQLELAME H LQQRYD] LRQH
&RQ LOYID CEHD GHORRQWIAR GHLP LQMAL HOAD
1Q XQD QXRYD | DVH GDWAD] LRQH GH@S$ FFRUGR SHUM
&RHVIRQH GHOD LOIWILR GHOTXUWP R
FRQ XQ SDFFKHWR GLIQMUYHQWSHQVDWR

SHUDAFRP SDJQDUH @ FLHVAMD

H® P RGHWDY] ] D} IRQH GHOHWRWH

/ HUMROM VLFRQPHQADQR VX WH DP EMMAADWI LEL
-CBUP R WIXDUGED @ UHDQ | D] IRQH

GLXQ LQI LDWUXWXLD GLJ LVID®T FHQWD®

SHUM® JHWIRQH GHLI OOWVLVKUMFL XQR

WWKP HQR [P SRUBQW SHUP LJIRWDH @ FDSDAW
GLOMWXD GHI GRP DQGD |DYRULH

XQD GMMEX] [RQH Sly HTXITELDV GHLYIMVVRUL

H YD&U] ] DUH DQFKH 1 GAVAQD] LRQLP HQR
LQMUHWOW GDLJ UDQGLI GOAL

“OHFRQGR DWH GLIOMUYHQR 2 GHGLIFDR
DA VRWHQLELOVE GHLVIAULLVRUL / HP LVXUH
IQMHAWDQR FROMMWGLYHUL  GDLSIFFRQFRP XQL
D@ VRGP LORUL | LOR DB J UDQGLDWD] IRQL

FRQ QRELHWYR GLVRVMOQHUH XQR WIXSSR WUMAFR
Sly HTXITEWDVR H DMAQWR DX VSHALIAW GFDQ

&0

8 QD TXRVD UBIYDQW GHI UVRUH VDUE LORGAH
GHVWWODVD D@QQRYD] LRQH GH LP SUHWH
WUMWIFKH FRQ LOMUYHOWRUHQBWD@D
GLIMZQ ] D} IRQH DADP P RGHUODP HOR

HDCP LJARWDP HQWR GHOM | LAHQ D RSHUDWYD

8 Q SDWDIJIR HWHGQ] LDB! SHUWDI | R DUH @ FDSDAW
FRP SHWAYD GHCFRP SDUR LQ XQ P HUIFDWR VHP SUH
Sl» GIQDP [FR 1 HOFRP SBMR QQMIYHOR
FRQIHWP D @ @HD GHOD LOMALR GHO7XUMP R
AKH J XDUGD DOMHWRUH FRP HDXQP RRWH
GH@RQRP (D QD] IRQD®! GD VRAMQHH

FRQ VWKP HQWFRQPUHW FDSDALGLFRQIXJ DUH
AUHVAVD TXDOW GHORI | HWD H YD&RU] | D} LIRQH
GHLWUWRW

$ VRWRIDHDUR 2 \WIMR [CP LOMAIR GHO7XUVP R

* IDQP DUFRO D] ] L FKHKDFRP P HQMWR nt D] IH
DO* RYHUQR 0 HARQLDQFKH CDFFRUGR GLFRHVIRQH
SHULOVHWRUH VKUMAFR GLYHQVID UHDO}

HYLGHQ] IDQGR LOYDE&UH \WDWAI LIFR GHE UVRUH
MG LDW SHUDFFRP SDJQDUH GHYRO(] IRQH

GHOFRP SDUR &RQ TXHWR QXRYR IOMYHQR

10D LOMALR GHO7XUMWP R WDIIRY D ICBLRSUR

IP SHIQR SHUXQWUWP R Sl» P RGHOR LOORYDWR
HVRWMQLEL®! 1Q JUDGR GLUVSRQGHH

D@ WDV RWP D] IRQLGHP HIFDWR H GLVRWMQHUH
DOMP SR\WMR @ FRP SHWAYW GHOAMMP D \ID
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©  WLDSWHFRQHIQDRSRUWYL SHUIOXUMP R
MZIDQR FKH FRQWOXD D P RVADUH EXRQLUVX OB,
WD VXA URQM GHLI GOLMD VX TXHT@R GH@MD TXDDW
SHUFHSIVD GH@MVSHUHQ] D GLYIDIJIR / H Sy UHFHQW.
UGND]| LRQLGLLIXVH GDAD LOMAMLR GHO7XUWP R
GHIRHDQR QI DMZXQ TXDGLR GLAHVAMVD

AKH LOMUHWD RAFXSD] IRQH GH AKWKUH UFHWRYH
DULYL SUAVHQ] H H VRGGIM D} IRQH GHLYIMVIVRLL

$ P DJJIR GVID L2 FRARFDWD DCBUP R SRWR
WD LSUQASDOFRP SHWRUHXURSHLSHUVIDWR
GLVDWXUD] LIRQH2 7$  UDJJIXQIHQGR IO

IQDXP HORGHD  UVSHWR DA VMWR P HVH
GHO 1 HBR WMR FRQILRQR @* UHFLD
VL2 DMAMD DO @) WDQFLD DO
H®6SDIQD DO

$QFKH LGDWUHDMYLD P DU R FRQIHLP DQR TXHWE
GIQDP LFD 6HARQGR G UBND] IRQL-67$7 1Q-VIXID
WHIMADQR P LlORQLGLDULYLH P LORQL
GLSUHVHQ] H FRQ XQD FUHVAVD UVSHMYDP HQWM
GHO HGHO UVSHWR DP DJR

QWP LQLGLIORHP HQR GHMI SUWVHQ H GVZID
WLFR@RFD GDYDQWD 6SDIQD * HUP DQLD

) LDQFLD H* LHFLD

‘U a026 aU olUaz

D' Ul
a4 oauMAa ) 20auo’ 6a

S5HWD FRP SHWAYR DORKH LOGDWR VX@ SHUWP DOQHQ)] L

PHGD SDUD  QRWI VHFRQGR VR® D TXHM®R
GHM 6SDIQD WD LSUQASDD3 DHVLHXURSHL
GLFRQILRQR

$ VRWMOHUH LOAHQG FRQMEXIVAH DQRKH LOADI T IFR
DHLRSRUXD®! DP DYR JQVFDRQIMIIDQLKDQOR
VXSHDRL P LORQLGLSDWHIJHLL
FROXQIQRHP HORGHO  UVSHWR DR VWAAR

P HVH GHTODQQR SUHAHGHOWM

3RVMYR DQFKH LOGD/R TXDDAMYR 6HP SIHDP DR

AQRQMOH VHOVP HQWGHL\MUMAKD DI JIXQUR TXRD
VX LQ @HYH DXP HQWR UVSHWR DO

8 Q LQGIFDVRUH FKH DFFRP SDJQD @ FUHVAVD

GHLI OOWLH VHI QDD XQD EXRQD FDSDAW

GHOMWP D \VXUMAFR GLUVSRQGHUH DB DVSHMMYH

GHLYMVRUL

1 HOFRP SGMR LQXP HLUMWIXIVARQR QP P DIIOH
GLXQFRP SDUR FKH FRQAQXD D WD IRY DWH
LCBURSUR SRV] LRQDP HQR VRAMQX\R

GD XQD GRP DQGD GIQDP LIFD H GD XQD FDSDAW
DWDWYD FKH UHVD HBIYDVD QHOFRQI LRQR
HXURSHR
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-Q TXHWI GlLH] LRQH VLIQVHUVAH DQFKH @] IRQH
GHOD LQIHLR GHOTXUWP R P SHIQDR

D VRWMQHH ® WIXSSR GHOHWRUH DIMDYHUR
VWXP HQWRUHQWD TXDOW [QQRYD] IRQH
HFRP SHWAMW

$ FRQHWP DUH @ | RUM DMDWEYIMY GHOMIID

FRQMEXIMAH DQRKH IO RFXV/ HYDFDQ H HARYH

GHIQHXWRSH. LHD@ ] DR GD &RQIVKUWP R

&RQIFRP P HUFIR 1Q FREDERW [RQH FRQ6Z J

H3R@QI( XLRSH VHFRQGRFXLIO  GHI@HXWRSHL

LQGIFD [OQRWAR 3DHVH FRP HP HVI SUH HUVD

SHU®I SIRWP H YDFDQ H HWWH GDYDQWD 6SDIQD
* LHFLD H) LDQFLD

8 Q UVXORVR VXOTXDBI LCP LQMAR GHO7XUMWP R

* IDQP DUFR O D] ] LKDRWHUDR m&RQLO

GLSUH HIHQ HGVIDXAD 2 @ P HVD SL» GHMGHLDVD
G(XWRSD 8 Q SUP DVR FKHFRQIHLP D LOSRWALH
DWUDWIYR GHOQRWAR 3 DHVH H LOYDERUH
GLFKLVIP SHIQD RIQLJILRUQR SHUUHQGHUIR YLYR
' REELDP R VDSHUFRI@HUH TXHWR VHI QDG

H FROVQXDUH D | DUFUHVFHLH LOAKUMP R
FRVWUDVIAI LFR SHUCHFRQRP LD VD@DQD

RI 1 UHQGR DL YLDJ J LDVRUHVSHUHQ] H VHP SUH

Sl» LQQRYDVIYH HG HQWMDVP DOV}

' $7,785,60 2
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* D] IH DA FDSDAW GLFARQIXJ DUH @ VAWDRUGLQDUD
UFFKH ] D GHCSDWP RQIR WRUFR DUNMER

H SDHVDJJ MAFR FRQ XQRI I HWB VHP SUH

Sly RUHQEVD YHUR HVSHUHQ] H DXWIQWEKH
HGLTXDDW LOMUMP R FX@XD®! 1Q-VBID
VLFRQIHP D XQR GH_SUQASDRSXQWGLIRY D
SHUD FRP SHWAYIW GHOFRP SDUR

—GDWHYIGHQ)] LDQR LQIDMIFRP H TXHWR VHIP HOWR
FRVXIVAD XQ [P SUHVAQGLEL®! WDLOR GLI OOWWL
QD] LRQDQ@ H LOWAUQD] LRQD@H XQD BIYD GL
DWIYD] LRQH HFRQRP LFD SHULVIAULLVRUL

JHOHDQGR XQIP SDMRHARQRP IFRGL P LODUGL
GLHXR SDUDALADIO  GHOOGRWR WUMAFR
FRP SBMAYR

/ D FHQADDW GHOMUVP R FX@XUD®! L UL M

LQQDQ] WKWR [Q WP IQLGLDWDWYWY FRQL&RP XQL
D YRFD] LRQH FXOXLD®! FKH FDVID@] ] DOR ROUH

O  GH SUHVHQ HFRP SGMLYH

-OROGH \WBQGR DI XGP H UBND] IRQL LO

GHL YLDJ J LDVRU.\MUDQUHUL VFHI @H LOVHS DHVH
SLRSUR VSLQVR GD LOVAUHWL FXOXLD@ JHQHDQGR
FRVEXQD VSHVD WUMAED DQOXD FKH QH VRO MY
GDUM VXSHDL P IADUELGLHXR Sl» GHP HW
GHOGDWR \RWB! 1 XP HLFKH VRWRIDHDQR

© FHOWDOA GHOMHWRUH DQFKH 1Q XQRWIFD

GLFRP SHWAYW [QMUQD] LRQD®!

' DOSXQWR GLYIM GHIM FRP SRV} IRQH

GH@M GRP DQGD G YIMW QHB! AW G DUM UVX®IBOR
SUHYDBIQWP HQM WDIQDW GD@ FRSSIH
GHLYMVIMRU. H GD@ 1 DP LI@H VHIXIW

GD YIDJJ IDRWLIQGIMIGXDD XQWIP HOR

1Q I RUM FUHVAMD QHI @XGAP LDQQL H JUXSSL
RWDQ] ] DW

QIOH VH LI GO\ FRQWOXDQR D FRQFHQWDUL
VXLSUQASDOSROFXGXDQQD] IRQDD TXD@) RQEQD
GL7UHYL &RBWHR ' XRP RGLO LOQR

0 XVH_9DWFDQLH 3DUFR $UFKHR®JIFR GL3RP SHL
VLUHI MAD SDUDABIIP HQWA XQD YD&RU] ] D] LRQH
WD GLGHWIQD] LRQLP HQR QR FRP H 61HQD
$WIML &DVHIR H %W FKH GLVVIBHI DV

D VSHFL LFKH QDUD] LRQLFX@XWDQ@ FRP H

DG HVHP SIR @ &DVD GL* LX@HWMD D 9HIRQD

HLOD XVHR &DSSHMD 6DQVHYHR D 1 DSRQ

7HQGHQ] H AKH FRQIHP DQR XQD FUHVAHOWM

GRP DQGD GLHVSHUHQ] H DXWQWKH DFFHVWELD
HWWEDP HQW DSSDJI DQWH FDSDALGL @VADUH
TXDBRD

-Q TXHWE SLRVSHWMYD LOXUWP R FXAOXD®
WLDIIHWP D QRQ VR® FRP HP RVRUH GLFUHVFLVD
SHULOFRP SDUR P DFRP H YRODQR

| RQGDP HQVD® SHUXQR WIOXSSR VRWHQLEL®H
LGHQVIMDUR H GL I XVR
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- LQMIALR GHO7XUVP R P HWHIQ FDP SR

P LORQLGLHXUR SHUVRMOQHH J QIQYHVMP HQW.
GHEI IP SUHVH GHOHWRUH DMDYHUR LOQXRYR
LOFHQWYR * UHHQ7RXU P VXD SHOWD'D
SHUDAFRP SDJQDUH @ FUHVAVD GLXQ WUWP R
VHP SUH Sl VRWMQELGH IQQRYDWYR H GMMEXIVR
QIR WWR (QQR / HGRP DQGH SRWDQOR HWHWH
SUHVHOWMGDO XJARDO  VHWIP EWH
WDP W-QYIVDAD VRIJHWR JHWRUH GHOOWUHAR

/ 11} LDAYD SXQWD D VXSSRUBIUH & WIXSSR
GHORI [ HYD UMD VXOMUMRUR QD] [RQD®I
FRQ SDUAFROUH DMAQ] LRQH D LOWUYHQMIQ JUDGR
GLI DYRULH @ GHWIDJ LRQDA ] D] LRQH GHLI OX\WL
® GLJ VD ] D] LRQH GHTHFRMMP D VWUWFR
LODIIRY DP HQWR GH®! | LOHUH GHOFRP SDU/R

HJ QLOYHVIAP HQWRUHQMWDLFUMUDP ELHQVDQ
VRFLID@H GLIRYHUQDQFH ( 6*

/ HDIHYR®) LRQLVRQR UYRGM D@ [P SUHVH \MUMAFKH
GLRIQLGIP HQVRQH RSHUDQWIQ ABID H ILQDQ] IDQR
SWRIWDP P LGLIQYHVP HQR FRP SIWMLWD  H

P LORQLGLHXLR GHVIMODWIQ YID SUHYDBIOWM

D@ | LFLHQVDP HQVR HOHUI HVFR GHEB! WUX\WXLH
H DA SURGX] LRQH GLHQHUI LD UQQRYDEL®
SHUDXVRFRQVXP R $ TXHMOQMYHQNSRWRQR

DI DQFDUADQRKH D] IRQLSHU® G MG | O LIRQH

H SHULOLDIIRY DP HQUR GHI VRWMQLELDW D] HQGD®!

8 QD TXRW SDU.DO GH@ UWVRUWH 2 UMHYDWD
D@ 30 — FRQ REIHMYR VRWMOHH IQ P RGR GLLIXWR
LOMWXWR 1P SUHQGMRUD® GHOMUWP R MBIDOR

/ DP LVXUD SUHYHGH LORGAVH XQD GRV] LRQH DUAFROMD
WD P LORQLGLHXLR D IRQGR SHUGXVR H

P LORQLGLHXLR VRWR | RLP D GLILQDQ] LDP HQVR
DIHYR@VR / D VH®] IRQH GHLSLRIHWUDYYHULE

VX@ EDVH GLXQD JUDGXDVRUD FRVWAXIVD WIQHQGR
FRQWR GHD! FDUDWAUMARKH GHI QIQYHVMAP HQW.

GHI QIOGFDWRUHRQRP LR 11QDQ] IDUWL
GH_SURSROHOWH GHTHYHQWD®I SRWVHWR

GLHOP HQWT XD LFDQWFRP H IODVIQJ) GL G DAVE

R FHUM LFD] LRQLDP ELHQVD@H GLIHQHWH

3UHVHOWQGR P VXD LCP LQMAR GHO7XUMWP R
* IDQP DUFR 0 D] ] LKD VRWRIDHDVR LOYDRWH
VADMI IFR GHOOQWMUYHQR SHULODIIRY DP HOWR
GHOFRP SDUR m&RQ* UHHQ7RXU LOD LOMWALR
GHOTXUVWP RWDQ]ID P LORQLGLHXLR

D VRWHIQR GLXQ VHWRUH VHP SUH SL» GLI VDG
H VRWHQLEL®! DWIYR GRGLFLP HVLCDQQR

/ REIHWWWR?2 VHP SQFH SRU/MDLH GVIDXD DYDQW.
GIMALEXLLH B RSSRUXQIVE VX VKWR LOB DHVH

H UHQGHUH B QRWUH LP SUHVH SL» FRP SHVIMYH}
P LQMAR KD LORGAH GH IQIVR ICBLRYYHGIP HOWR
XQUVXGRMR [P SRUBOW UQILD] LDQGR @ \WHl|
GHO IFDVWR SHUIODYRIR WYROR

1 HOXR IOVHP H * UHHQ7RXUMLIQVHUVAH

QHE VADWI 1D FRQ FXLIAD LODMMALR GHO7XUWP R
DFFRP SDIQD @ WDMRWP D IRQH GHOHAWRWH
VRWMOQHQGR LQYHWWP HQWFDSDALGLP LJQRWDWH
@ FRP SHWAYMW GH®I P SUHAVH H GLUDI IR DUH
DA WMWR WP SR @ VRAMQLELDA GHORI | HID

UMD MTDQD



s/ "'/ E K KE/>D/Erd ZKU /h' EK (&(,

9,7% ,/ &2 1&(572

/] *8%12$/&5820$6602/$350$(" ,=21(
978 ] 821 &(572

sU P8 ‘ |ABU20U UA" Wo*, (B2 a( AdAl

0260" @3 *

©  JIXJQR DUMAML P SUHQGIVRUH VFLHQ] LDW.
WVLVROR XQIWIQ XQ YHR H SURSUR LOQR DD YV
D@QVHI QD GHIR VRIDQ YHOHYH LQ\ RXUHD
LQD@HIX@RI KHDOK -OFRQFHUR 9-7$

KD LQI DWIUHP SLVR LO&ILFRO DWIP R YIQFHQGR
O VFRP P HWD GLSRUBILH XQD GH®! JUDQGLM IGH
GH® FROMP SRIDQHW T XHD GHM VDO(\WM

H GH@ SWHYHQ)] LIRQH DAFHOWR GHODWHMQ) LRCH
GLXQ SXEETR YDWR H GYHUM LFDWR

ASILDWR DM DY RQH 9D FRQIADP RVR YHUR
GLO RIROIIMD QW FLAHGR H QQGIP HQWEDEL®H
QMU IRQH GL/ XAR ' DD H* 1IDQQLO RUDQGL
TXHWR IP SRUBQM DSSXQEP HOR

KD UIDSSUHVHQUDR XQ P RP HQVR GL

SDUMFLSD] LRQH FREBMWLYD DWRUQR D XQ WP D
XQLYHUVD®!

6XCBDBR DUMMWGHOFDIELR GL$ QGUHD %RFHM
$QQDAMD * IDQQLO RWDQGL 9%4DILR $ QVRQDFFL
(P P D $QVRQHIR 9 HQGIWI $ BMWDQGLD

$P RIRR * LJL' $OMWR 5LFFDUGR &RFFLDQW
H-COR@R DFFRP SDJQDVGDAD 1 XRYD 2 UFKHWAUD
61Q1 RQIHWID GLLHWID GDCD DHWR / HRQDUGR

' H$P LFLV KDQQR GDVR YRFH DG XQ SLRIHWR
FRQGLYIVR FKH DMDYHUR @ P XVIFD KD YROOR

AAr 622065 20 AL

GLIRQGHH XQ P HWDIJIR IRUM GLFRQVDSHYR® ] D
UYROR VRSUDWYWR DLSL> JIRYDQL

/ DVHIDW2 \WEMD FRQGRWI GD * LRUJ LD &DUGLQDBMWL
H1HN FRQ® SDUMASD] IRQH GL/ RUHAD &XFFDUQL
H 5 DRXORYD H GHLSUHP L1 REHCBHU® 0 HGIAQD
7KRP DV6¥GKRI H* UHIJ 6HP HQ] D

2 EIHMYR GHOFRQFHUR 2 WIR TXH@R GLWRYDUH
®1 SDUR®G! J LXVIM SHUSDUDUH GLEHOHWHUH

D XQD SOWD QMU HOHD] LRQD®! FRQPHWIH EXRQH
SUDWEKH SHUYLYHIH P HI QR WL IRUQL

H SUHVHUYDUH @ QRWWAD VDOWM | XVXLD

&RP H KD VRWRQQHDVRR DQFKH LOP LQMAR 0 D] ] L
MO M LGD QRQ? DJJLXQIHUH DQQLDAD YLVD

P D YWD DIQDQQL P DQVHQHQGR Sl» D XQIR
SRWIEL®I DXVRQRP D OXFLGIVE LQGLSHQGHQ] D
HTXDOV¢ GHAD YLVID}

QTXHWD FRUWIFH @ WIVR HYIGHQ] LDWR FRP H DQFKH
LOYLDIJLIR VLDI |HLP LFRP HHVSHUHQ] D | RLP DVIYD
HSRUMYD XQRFFDMRQH SHUDSULH & VIXDUGR
LOFRQADH J QDM H FUHVAHH DIMDYHUR

HVSHUHQ H DXWQWEKH H FRQVDSHYRQ
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/ HYHQR 2 WIMR SUHVHQUMR GDE WH J UDQGL

MAN] IRQLGHTM P XMED $ WR&RQFHUAL

$WRAD| LIRQHABIDQD 0 XMED GDOLYR ) -0 —

) HGHD] IRQH -QGX\MD 0 XVIFDGI ABIDQD H 6-$ (
6RAHW VBIDOD $XVRU( GMRUL 1Q FREDERW] [RQH
FRQ)21' $=21( *$5' $9%//(<(76

FRQ ICBDWRAQIR GHAD LOMALR GHAD &XOXLD
HGHD LQMMLR GHOTXUWP R H SLIRGRWR

GD®' LLH] LROH-QWDWHQLP HQVR 3UP H7LP H5DL
HGD) UHQGV 79

“CFROFHUR 2 WDV LORGUH WDVP HWR LQ GLLHWD
VX5DL  UHIMADQGR XQ P SRUBQWAMP R UHRLG
GLDVFR@Y D FRQIHLP D GHI FHOADDW GHLWP L

DI LRQMDW.

9,7%

J &2 1&(572
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O JIXIQRID IQWMR GHIZXUWP R KD DFFRGR
GXH [P SRUBQWIQFRQM EIOWADD LOP LQIMAR

* |IDQP DUFR 0 D] ] LKD IQ DMUFHYXVR GDSSUP D
LOP LQIWR GHO7XUMP R H GH@H $ QVFK LV
GH@D 5 HSXEE®FD $ WDED G ( JIWR 6KHUI ) DVIK\
H VXFFHVWLYDP HOM @ P LOMAD GHO7XUWP R
GHOD ROQWAQHILR 6LP RQIGD . RUWGLE

( QADP ELLFR@RTXLKDQOR FRQHP DR
O YREQW FRQGLYIVD GLWDIIRY DWH

® FRRSHD] IRQH LOMUQD] IRQDB! DMDYHIR
QXRYH FRADERWD] [RQLVADWILEKH FDSDAL

GLVRWMQHH @ AHVAVD H @ FRP SHWAYIW

GHOHWRUH WUMAFR

/ LOFRQOWR FRQ GRP R®JR HJ 1} IDQR
KD WDSSUHVHQIMR GRFFDVRQH SHUDSSUWRIRQGILH
®1 SUQASDOM LGH GHOMHWRWH D SDUMH

GO QHAHWIW GLVXSHUDUH ®i GlL I IFR®Y GU DM

DOFRQMWR LOMUQD] LRQD®! H GLLDI | RY DUH
@ | LGXFLD H @ VIFXUH] ] D GHL YLDJ J LDVRUL

-Q SDUNFRDWH LGXH P QMM KDQQR
VRWRIDHDVR [OYDERUH VWDWAI LFR GHOMUWP R

FRP H IQGXVIMD FX@4UD®! H VRADGI H 1Q SIHQD
FROWOXIW FRQ & VSLLUVR GHCBLDQR 0 DWML
SHUGSIUFD KDQQR UEDGIVR @ FHQWDAVE

GH@D FRRSHWD] LRQH QHOFDP SR GHAD | RLP D] LRQH
SURIHWIRQD® FRP H ®IYD FRQFUHV SHUFUHDUH
RSSRUXQW SHULJLRYDQLH DI IRY DUH DOFRQWP SR
O FRP SHWAYW GHLFRP SDUAMMUMARL

/ VD@D H O J IR FRQGLYLGRQR LQI DWI

XQ SDWIP RQLR FX®OXUD®I XQLFR DCP RQGR
YD®U] ] DUR DWMDYHIR SHWVRQD®! TXDA DR
HSURP R] IRQH QM LDV LDSSUHVHQUD XQD SURUMY
FRQGLYIVD H XQD GH®! FKIDYLSHU® FUHVAVD
VRVMQLEL®! GHOHWRWH

QTXHWD FRUQIFH @ 6FXRM GL2 VSIVDAWE VIDADQD
GL+XWKDGD UHD[} ] DVd GDAD LOMMR GHO
7XUMVP R 1Q FRADERWD] IROH FRQ 6FXRMABIDQD GL

2 \SMDOW ) HGHUMUWP R &RQIIQGXVIMD

C5P EDVADW GABID LQ ( JIAR 3IENS EDAWRVY + RTIQU
HLOD IQMMR

GHOTXUMP RHIJ IDQR @ MV LQGLIFDVD FRP H

HVHP SIR YILRVR GLSDUMQDUD/R SXEETFR SUYDR
H GD UIHSTFDWH
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' DOAR FDQR CLOFRQWR FRQ @ P LQIAID
P ROQWAQHIUQD . RUGLE KD FRQIHP DR IORIGR
WDSSRUR GLDP LH] IDWD LGXH 3DHML WDHIRY DQGR
ICBHUFRU/R GLFR@ERLD] IRQH DYYIDWR
SHUDSSURIRQGILH @ FRRSHLD] LRQH ELOMWALD®
QHE@DUHD DGUDVFD H EDGDQLFD 1Q GHD

FRQ TXDQWR GH LOMR & VAFRUR DQQR LQ RAFDVRQH
GHO RUXP \IID %DFDQL

$QFKH DMDYHUR LOFRIQYROIP HQWR GLDIHQ) IH
SHUIOXUMP R 5HIIRQL DWRAD] IRQLH P SUHVH
QREIHWYR 2 1QI DT XHER GLWIXSSDUH XQ RI | HU/D
FRRUGLQDVID HG MQHLDU VWDQMV LRQVIDOHUL

FKH HVDGAOR B SHRXTDUW \WULMRUDD H UVSRQGHH
FRVERDQRKH DA FUHVAHOW GRP DQGD GLHVSHUHQ H
DXWQWEKH GD SDUM GHLXUMAMOWMUDD] IRQDD

—GXH IQFROWVRWRIDHDQR TXIQGLDQFRWD XQD YROD

FRP H 10D LOMMR GHOTXUVP R WD SXQUIQGR
VX XQD GIS@P D] LD GHOMUMP R FRQPUHWD

FKH WD R D LOXR® GHBVIDAD FRP H SDU/QHU
WUDVIAJLFR QHOD HGLVIAULDQHR H QHL%D&DQL
SWRP XRYHQGR XQR WIGXSSR WWUVAFR

Sk FRP SHARR VRWMQELB! HG RUHQDR

DCAP HADWR LOMLLD)] LRQD®A

7$/,$ 0217(1(*52
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